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$VEHVWRV�LQ�1HZ�0DWHULDOV 
$VEHVWRV�LV�VWLOO�OHJDO�LQ�WKH�86�WKRXJK�LW�LV�
QR�ORQJHU�PLQHG�KHUH��$ERXW�KDOI�RI�WKH�
LPSRUWHG�$&0V�DUH�XVHG�LQ�URRILQJ�
SURGXFWV��(DVWHUQ�UHTXHVWV�DQ�DVEHVWRV�IUHH�
GHFODUDWLRQ�IRU�DOO�QHZ�EXLOGLQJ�PDWHULDOV�
LQVWDOOHG�RQ�FDPSXV� 

+HDOWK�+D]DUGV 
$VEHVWRV�LV�DQ�H[FHOOHQW�EXLOGLQJ�PDWHULDO�
EXW�LW�KDV�WKH�SRWHQWLDO�WR�FDXVH�VHULRXV�
KHDOWK�SUREOHPV�LI�WKH�ILEHUV�DUH�LQKDOHG��
,QWDFW��XQGLVWXUEHG�$&0V�GR�QRW�SRVH�D�
VLJQLILFDQW�KHDOWK�ULVN��KRZHYHU�LI�LW�LV�
GDPDJHG�DQG�WKH�ILEHUV�EHFRPH�DLUERUQH�LW�
FDQ�FDXVH�SUREOHPV� 

7KH�WKUHH�LOOQHVVHV�
PRVW�FRPPRQO\�
DVVRFLDWHG�ZLWK�
DVEHVWRV�H[SRVXUH�
DUH�DVEHVWRVLV��QRQ-
FDQFHURXV��VFDUULQJ�
RI�OXQJ�WLVVXH���OXQJ�
FDQFHU�DQG�PHVRWKHOLRPD��UDUH�IRUP�RI�
FDQFHU�ZKLFK�DIIHFWV�WKH�OLQLQJ�RI�WKH�OXQJV���
0RVW�DVEHVWRV�UHODWHG�GLVHDVHV�KDYH�EHHQ�
IRXQG�LQ�ZRUNHUV�ZKR�KHOG�MREV�ZKHUH�
ZRUNHUV�ZHUH�H[SRVHG�WR�YHU\�KLJK�OHYHOV�RI�
DVEHVWRV�RQ�D�URXWLQH�EDVLV��5HJDUGOHVV��
DSSURSULDWH�PHDVXUHV�VKRXOG�EH�WDNHQ�WR�
PLQLPL]H�H[SRVXUH� 

6PRNLQJ�	�$VEHVWRV 
6WXGLHV�VKRZ�WKDW�VPRNHUV�ZKR�DUH�
H[SRVHG�WR�DVEHVWRV�LQFUHDVH�WKH�OLNHOLKRRG�
RI�OXQJ�FDQFHU�XS�WR����WLPHV�WKDW�RI�D�QRQ-
H[SRVHG��QRQ-VPRNHU��,Q�FRQWUDVW��QRQ-
VPRNHUV�ZKR�DUH�H[SRVHG�WR�DVEHVWRV�
LQFUHDVH�WKHLU�OLNHOLKRRG�RI�OXQJ�FDQFHU�E\�
ILYH�WLPHV� 

'DPDJHG�%XLOGLQJ�0DWHULDOV 
,I�\RX�HQFRXQWHU�GDPDJHG�EXLOGLQJ�PDWHULDOV��
LPPHGLDWHO\��FRQWDFW�WKH�:RUN�2UGHU�'HVN�
�[������WR�OHW�WKHP�NQRZ�� 

5HPHPEHU�WKDW�LW�LV�LPSRVVLEOH�WR�GHWHUPLQH�
LI�D�PDWHULDO�FRQWDLQV�DVEHVWRV�E\�YLVXDO�
LQVSHFWLRQ�DORQH��WUHDW�GDPDJHG�EXLOGLQJ�
PDWHULDOV�DV�VXVSHFW�XQWLO�D�TXDOLILHG�
LQGLYLGXDO�KDV�FRQILUPHG�WKH�DEVHQFH�RI�
DVEHVWRV� 

$GYHUWLVHPHQW�IRU�DVEHVWRV�FRQWDLQLQJ�ZLUH� 

,I�\RX�KDYH�TXHVWLRQV�DERXW�PDWHULDOV�LQ�\RXU�
EXLOGLQJ��FRQWDFW�(+	6��:H�PD\�KDYH�
LQIRUPDWLRQ�IURP�SULRU�VDPSOLQJ�SURMHFWV� 



6XUYH\V�FRQGXFWHG�E\�WKH�(QYLURQPHQWDO�
3URWHFWLRQ�$JHQF\��(3$��HVWLPDWH�WKDW�WKHUH�
DUH�DVEHVWRV-FRQWDLQLQJ�PDWHULDOV�LQ�DERXW�
�������VFKRROV�DQG���������RWKHU�EXLOGLQJV�LQ�
WKH�86� 

$VEHVWRV�LV�SRWHQWLDOO\�KDUPIXO�WR�KHDOWK�DQG�
IRXQG�LQ�PDQ\�SODFHV��(YHU\RQH�VKRXOG�EH�
DZDUH�RI�WKH�KD]DUGV�DVVRFLDWHG�ZLWK�
DVEHVWRV�DQG�WKH�PHDVXUHV�WKDW�ZLOO�KHOS�
SURWHFW�WKHPVHOYHV�DQG�RWKHUV�IURP�KDUP��
7KLV�EURFKXUH�LV�LQWHQGHG�WR�SURYLGH�(:8�
HPSOR\HHV�DQG�VWXGHQWV�ZLWK�EDVLF�
LQIRUPDWLRQ�DERXW�DVEHVWRV�VDIHW\� 

$VEHVWRV 
7KH�WHUP�³DVEHVWRV´�UHIHUV�WR�D�VSHFLILF�JURXS�
RI�QDWXUDOO\�RFFXUULQJ�ILEURXV�PLQHUDOV�IRXQG�
LQ�VRPH�URFN�IRUPDWLRQV��$VEHVWRV�LV�PLQHG�
OLNH�RWKHU�PLQHUDOV��
7KHUH�DUH�PDQ\�W\SHV�
RI�DVEHVWRV��WKH�WKUHH�
PRVW�FRPPRQ�DUH�
FKU\VRWLOH��DPRVLWH��
DQG�FURFLGROLWH�� 

$VEHVWRV�EHFDPH�
SRSXODU�EHFDXVH�LW�LV�D�UHODWLYHO\�LQH[SHQVLYH��
YLUWXDOO\�LQGHVWUXFWLEOH�PDWHULDO��,W�LV�ILUH�DQG�
FKHPLFDO�UHVLVWDQW��LV�FDSDEOH�RI�LQVXODWLQJ�
WKHUPDO�DQG�HOHFWULFDO�V\VWHPV��LW�LV�VWURQJ��
IOH[LEOH��DQG�ORQJ-ODVWLQJ�� 

$VEHVWRV�KDV�EHHQ�DGGHG�WR�PRUH�WKDQ�������
EXLOGLQJ�SURGXFWV��7KH�DPRXQW�RI�DVEHVWRV�LQ�
WKHVH�SURGXFWV�YDULHV�ZLGHO\�IURP�OHVV�WKDQ�
���WR�QHDUO\�������$Q\�PDWHULDO�ZLWK�DW�OHDVW�
���DVEHVWRV�LV�FRQVLGHUHG�WR�EH�DQ�DVEHVWRV-
FRQWDLQLQJ�PDWHULDO��$&0���7KH�SUHVHQFH�RI�
DVEHVWRV�LQ�D�PDWHULDO�LV�GHWHUPLQHG�E\�
ODERUDWRU\�DQDO\VLV��8QWLO�D�PDWHULDO�LV�WHVWHG�LW�
VKRXOG�EH�DVVXPHG�WR�FRQWDLQ�DVEHVWRV� 

DVEHVWRV�URFN 

$VEHVWRV�0DQDJHPHQW 
7KH�$VEHVWRV�0DQDJHPHQW�3URJUDP�
HPSKDVL]HV�LQ-SODFH�PDQDJHPHQW�RI�$&0V�
EHFDXVH�LQWDFW�DQG�XQGLVWXUEHG�DVEHVWRV�
PDWHULDOV�GR�QRW�SRVH�D�VLJQLILFDQW�KHDOWK�ULVN��
+RZHYHU��WKHUH�DUH�WLPHV�ZKHQ�PDLQWHQDQFH�
RU�FRQVWUXFWLRQ�ZLOO�GLVWXUE�$&0V��7KHVH�
DFWLYLWLHV�FDQ�RQO\�EH�SHUIRUPHG�E\�
DXWKRUL]HG�VWDII�ZKR�KDYH�UHFHLYHG�DVEHVWRV�
PDQDJHPHQW�DQG�DEDWHPHQW�WUDLQLQJ� 

$OO�DFWLYLWLHV�WKDW�LQYROYH�GLVWXUELQJ�$&0�DUH�
GRQH�LQ�DFFRUGDQFH�ZLWK�UXOHV�DQG�
UHJXODWLRQV�WKDW�SURWHFW�WKH�ZRUNHU�DQG�
EXLOGLQJ�RFFXSDQWV��:KHQ�DVEHVWRV�PXVW�EH�
UHPRYHG�LW�LV�GRQH�
RQO\�ZLWK�SHUVRQQHO�
ZKR�KDYH�EHHQ�
DFFUHGLWHG�E\�WKH�
VWDWH�RI�:DVKLQJWRQ� 

$UHDV�ZKHUH�
DVEHVWRV�ZLOO�EH�
GLVWXUEHG�ZLOO�KDYH�
SURWHFWLYH�EDUULHUV�LQ�
SODFH�DQG�ZDUQLQJ�
VLJQV�SRVWHG� 

5HQRYDWLRQV 
3ULRU�WR�DQ\�
UHQRYDWLRQ�RU�
DVEHVWRV�DEDWHPHQW�
SURMHFW��WKH�DUHD�WR�EH�GLVWXUEHG�PXVW�ILUVW�EH�
LQVSHFWHG�WR�LGHQWLI\�DQ\�$&0V�SUHVHQW��,I�
DVEHVWRV�LV�LGHQWLILHG��DQ�(3$�DFFUHGLWHG�
GHVLJQHU�ZLOO�QHHG�WR�GHVLJQ�WKH�DEDWHPHQW�
SURMHFW�WR�DVVXUH�LW�FRPSOLHV�ZLWK�DOO�KHDOWK�
DQG�VDIHW\�UXOHV�DQG�UHJXODWLRQV��3HUPLWV�
PXVW�EH�REWDLQHG�IURP�WKH�VWDWH�DQG�EXLOGLQJ�
RFFXSDQWV�ZLOO�EH�QRWLILHG�RI�ZKDW�ZLOO�EH�GRQH�
DQG�ZKHQ�LW�ZLOO�KDSSHQ� 

5HFRJQLWLRQ�RI�'DPDJH 
$&0�RQ�FDPSXV�LV�SHULRGLFDOO\�LQVSHFWHG�
E\�DFFUHGLWHG�SHUVRQQHO��+RZHYHU��LW�LV�
YHU\�LPSRUWDQW�WKDW�\RX�NQRZ�KRZ�WR�
UHFRJQL]H�GDPDJHG�PDWHULDO�DQG�KRZ�WR�
UHSRUW�LW��7KLV�ZLOO�HQVXUH�DQ\�LVVXHV�DUH�
DGGUHVVHG�LQ�D�WLPHO\�PDQQHU�PLQLPL]LQJ�
WKH�ULVN�RI�H[SRVXUH�WR�\RX�DQG�RWKHU�
EXLOGLQJ�RFFXSDQWV� 

:KHQ�GHDOLQJ�ZLWK�DVEHVWRV�WKH�GHJUHH�RI�
IULDELOLW\�ZLOO�GHWHUPLQH�KRZ�HDVLO\�D�
PDWHULDO�FDQ�EH�GDPDJHG��)ULDELOLW\�LV�WKH�
HDVH�ZLWK�ZKLFK�DVEHVWRV-FRQWDLQLQJ�
PDWHULDO�FDQ�EH�FUXPEOHG��SXOYHUL]HG��RU�
UHGXFHG�WR�SRZGHU�E\�KDQG�SUHVVXUH��7KH�
PRUH�IULDEOH�D�PDWHULDO�LV�WKH�PRUH�OLNHO\�LW�
LV�WR�EHFRPH�DLUERUQH� 

&HLOLQJ�PDWHULDO�DQG�ILUHSURRILQJ�DUH�IULDEOH�
DV�WKH\�FDQ�EH�HDVLO\�GDPDJHG��)ORRU�WLOHV��
RQ�WKH�RWKHU�KDQG��DUH�QRQ-IULDEOH�DV�LW�
WDNHV�TXLWH�D�ELW�RI�HIIRUW�WR�GDPDJH�WKHP�� 

'DPDJH�WR�$&0�FDQ�EH�LQ�VHYHUDO�IRUPV�
LQFOXGLQJ� 

Þ :DWHU�GDPDJH��ORRN�IRU�FKDUDFWHULVWLF�
ZDWHU�ULQJV� 

Þ 'HODPLQDWLRQ��PDWHULDO�KDV�SXOOHG�DZD\�
IURP�WKH�VXUIDFH�RU�OD\HUV�DUH�
VHSDUDWLQJ� 

Þ *HQHUDO�GHWHULRUDWLRQ��DJLQJ� 

Þ 3K\VLFDO�GDPDJH��JRXJH�PDUNV��
EURNHQ�WLOHV��HWF�� 

<RX�VKRXOG�LPPHGLDWHO\�UHSRUW�DQ\�
GDPDJHG�EXLOGLQJ�PDWHULDOV�WR�WKH�ZRUN�
RUGHU�GHVN��[������RU�(+	6��[������DQG�
DOVR�WR�\RXU�VXSHUYLVRU� 


